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AHHOTAUMA. JleHeXHas cuctemMa, Kak U JII0Oble CcaMOperyaupyromuecs
CUCTEMBbl, He cTaTudyHa. OHA HAXOJIUTCS B MOCTOSSHHOM pa3BUTHUH. B naHHON cTaTbe
pPacCMOTPEHBI TEOPETUYECKUE ACIEKThl JICHE)KHOM CHCTEMBbI, 2 MMEHHO IOHSTHE
JICHEKHOMU CUCTEMBI, KJIaCCU(PUKAIUS ICHE)KHBIX CUCTEM, SBOJIIOLIUSI TUTIOB JICHEKHBIX
cucteM. [lomMuMo »3TOro, B cTarbe TO pe3yJbTaTaM HCCIEAOBAHMS aBTOpPaMU
MIPEICTABIICHA TOJIKOBAaHUE KOHIEMINHU JEHEXHAsI CUCTEMA.

Kurwu4eBble cjioBa: JAEHbIU, JICHEKHAsI CUCTEMA, JICHEKHBIC 3HAKH, JECHEKHas
eIMHUIIA, KITACCU(PUKALINS IEHEKHBIX CUCTEM.

1. BBEJJEHUE

C ykperieHneM rocy1apCTBEHHOM BiaacTu U oOpazoBaHueM poiHKOB B XVI-XVII
BB. B EBpomne BO3HUKIM OOBEKTUBHBIE MNPEANOCHUIKH [JIsi TOCYAapCTBEHHOIO
perynupoBaHus AeHeKHoro obOparieHus. Kaxmoe rocymapcTBo B 3aKOHOAATEIIHBHOM
MOPSAJIKE CTAJ0 OMNpeAenarTh (HOPMBbI, CUCTEMY JEHEKHOTO OOpalleHUs C y4eToM
HUCTOPUYECKH CIIOKUBIITUXCS TPAIUIINAN, MTOTUTHYCCKUX ¥ IKOHOMHYECKUX YCIOBUH B
CTpaHe.

B coBpemMeHHBIX YCIOBHSIX OCOOYI0 3HAYMMOCTb NPHOOPETAIOT MPOOIEMBI
WCITIOJIb30BAHUS JICHET KaK MKy JIOJIbMH, BHYTPH CTPaHbI, TAK M HA MUPOBOM apeHeE.
DOTH BOINPOCHI CETrOJHA MPUOOPETAIOT OCOOYI0 aKTYyaldbHOCTh. [IeHbIW SIBIISIIOTCS
BOKHEHIIIUM aTpHOYTOM SKOHOMHKH. A OT TOrO, KaK (PYHKITMOHHPYET ICHEKHas
CHUCTEMa, BO MHOT'OM 3aBUCHUT CTAOMIBHOCTh SKOHOMUYECKOTO PA3BUTHS CTPAHBI.

2. TPAKTOBKA INOHATUS “AEHEKHAS CUCTEMA”.

[TonsiTHE «ITEeHEX)HASI CHCTEMay BKIIFOYAET B CEOS CIASAYIOMINE DIIEMEHTBI:

®  Ha3BaHWE JICHEKHOW €IWHUIBI KaK EIWHHIBI JIEHEKHOTO CUeTa,
HE00XOIUMOTO /ISl BEIPAXKEHUS LIEHBI TOBAPA;

e BWABl JICHET M JCHEKHBIX 3HAKOB, HAXOAAMIMXCS B OOpamieHuu U
SBJISTFOIINXCS 3aKOHHBIM TIATEKHBIM CPEICTBOM;

® MOPSAOK OMHCCHM M XapakTep OOecnedyeHus JICHEKHBIX 3HAaKOB,
BBIMYIICHHBIX B 0OpaIieHue;
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®  METOJbI PEryJUpOBaHUS ACHEKHOTO OOpAIICHHUS;

e  OpraHu3aIMIo JICHE)KHOT0 000pOoTa B CTPaHE.

Takum oOpa3oM, OOBEKTHBHAas OCHOBA CYIIECTBOBAHUS JICHEKHOW CHCTEMBI
m000M CTpaHbl — TOBApHO-JICHEXHBbIE OTHOIIEHUS. K CyOBEKTUBHBIM CTOpOHAM
OTHOCSITCSI TIPABOBBIE aKThl FOCYIAPCTBA, PEIVIAMEHTUPYIOLINUE PA3JIMYHBIE CTOPOHBI
OpraHU3aIlMy JCHEKHOTO OOpalleHus, KOTOPhI€ COCTAaBJISIOT B II€JIOM ITOHSTHE
JNEHE)KHOM CHCTEMBI. ['0Cy1apCTBO MOYKET MEHSTh OTHACIIBHBIE AJIEMEHTHI JICHEKHOU
CHUCTEMBI, HO HE MOKET JIMKBUUPOBATH TOBAPHO-/ICHEKHBIE OTHOILICHUS B HAPOJTHOM
XO35MCTBE.

JlenexxHas cuctemMa — 3T0 (popMa OpTraHH3alHNH JICHSKHOT'0 0OpAIlICHHS B CTPaHE,
CJIOKMBIIASICA UCTOPUYECKHU U 3aKPEIUIEHHAS HAIMOHAIBHBIM 3aKOHOJATEIBCTBOM.

3. KIACCU®UKAIUA JEHE KHBIX CUCTEM.

Kak cBumeTenbCTByeT HCTOPUYECKUH ONBIT, CTAOMJIBHOCTH U AJIACTHYHOCTH
JICHE)KHOM CHCTEeMbl 3aBUCAT OT TOTO, KaKW€ JEHbI'M HAxXOMASITCS B OOpalleHUH.
CtaOWIBHOCTh WM YCTOWYHMBOCTH JICHE)KHOW CHCTEMBI O3HA4YaeT OTHOCHUTEIHbHOE
MMOCTOSIHCTBO CTOMMOCTH JSHEKHOMN €TUHHUIIEI.

JEHEXHBIE CHCTEMBI

i |

MeTanamqeckne ByMAakHO-KPCINTHEC
: | Hepexadnsie {covemanne
Muoneoremanzn E ; Bwearema i | Memdiinieckosn i
f-'_l"l.l!r.:'.'{"n'n'f.l‘._"n') (RERE R
. . e s
I ) CHCTeME TP ne o
."t'll'u‘:.I.HJ|III MUOHUMETILLTHAM
RMEYTHI i
v Pt e
e DENENCHBIE CHCTEME
Cepebpanuii ) o
MOHOMETALTH M Cmeremi Inofinoi sascrs - —
re R -GV B
; DERENCHBE CHCTIEMD
FeArTd MOHOMETILULIIIM CHETEME X pomaRIedy
RIEThHI

1 Foaoroaone THSE craEnapT |

] JomnToemieiu i CTaEAapT |

Puc. 1. Knaccuguxanmsi 1eHeKHbIX CHCTEM

DNaCTUYHOCTh JE€HEKHOW CHCTEMBI — 3TO CIOCOOHOCTh JEHEKHOr0 OOpalleHus
paciupsTbCsl UM CYKAaTbCd B COOTBETCTBUU C MOTPEOHOCTSMHU 3KOHOMHUYECKOIO
o0opoTta B JeHbrax. Pa3nuuaror 1Ba Tuma JeHEKHBIX CUCTEM:

® CHCTEMY METAUIMYECKOro oOOpamieHusi, KOorja JEHEXHBbIM ToBap —
0J1aropoHbIE METALIBI — BBITIOJHAET BCE (DYHKIIMU JICHET;
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®  HEMETAJUIMYECKYI0 CHCTeMY OOpallleHHus JACHEKHBIX 3HAKOB, KOIja B
oOpallleHUM HaxOoJATCSd HEpa3MEHHbIE Ha 30JI0TO U Cepedpo KpeAuTHBIE WU
OyMakHbI€ ICHbI'M, Pa3BUBAETCs O€3HAIMYHBIN JIEHEKHBINH 000pOT.

[Ipu MeTannmyeckoM oOpalieH!H pa3inyaloT JIBa BUA JEHEKHBIX CUCTEM:

e  OuMeTauI3M

®  MOHOMETAJUIM3M.

[Ipu Gumeranu3Me poiib BCEOOIIEro 3KBUBAJIIEHTA B 3aKOHOIATEIILHOM MOPSJIKE
OJTHOBPEMEHHO 3aKpeIuisiach M 3a 30JI0TOM, U 3a cepeOpoM. MOHETHl M3 3THX
METaJJIOB CBOOOJHO YEKAHWINCh W OOpaljalinch paBHONPABHO. buMeramin3M Kak
JCHEe)KHAasl cucTeMa ObUI IIMPOKO PacIpOCTPaHEH B 30Xy I[EPBOHAYAIBHOIO
HAKOIUICHUSI KamuTajla, KOrja OpraHu3alys JICHEXKHOTO OOpalleHusi He SBIISIIACH
a0COJIFOTHOM MpEepOoraTUBOM rocy1apCcTBa, €ro MOHOMOJIBHBIM MPABOM.

Cy1iecTBoBaO TpU Pa3HOBUIHOCTH OMMeETAIIIIN3MA!

e  CcuCTEMa MapajuieIbHOW BAJIIOThI, KOTJa COOTHOIIEHUE MEXAY 30J0TbIMHU U
cepeOpsHBIMM MOHETaMHU YCTaHABJIMBAJIOCh CTHUXMHWHO B MPOLECCEe OOpalleHHs B
COOTBETCTBHUM C PHIHOYHOM I[IEHOW METaIa;

e  cuCTeMa JBOMHOM BaJIOTHI, KOIZa TOCYAApCTBO YCTAaHABIMBAJIO TBEPIOE
COOTHOIIICHHE MEXIY 30JI0THIMU U CEPEOPSHBIMU I€HbIAMU;

®  CHCTEMa «XPOMAIOIIEH» BAIOTHI.

B osrom ciydae 3010Tble W cepeOpsiHble MOHETHI SBISUIUCH 3aKOHHBIMU
IUIATEKHBIMU CPEICTBAMHU B OJIMHAKOBOW cteneHu. Ho ycnoBus ux smuccuu ObUIA
pPa3NTUYHBIMU. 30JI0ThIE MOHETHI YEKAHUINCH CBOOO/IHO, a YeKAHKA CEPEOPSIHBIX MOHET
OCYHIECTBJISUIACH B 3aKPBITOM TOpsAAKe M Obula orpanudeHa. [lo cyiecTBy,
cepeOpsiHbIE MOHEThl CTAHOBWJIMCH 3HAKOM 30JIOTHIX JieHer. Cucrema OumeTaian3Ma
ObLJIa MPOTUBOpPEYMBA U HeycToMYMBa. Hanuune AByX Mep CTOMMOCTH (B 30JI0TOM U
cepeOpsIHOM BBIPAXKEHHMH) 3aTPYIHSJIO PA3BUTHE PBIHOYHBIX OTHOUIEHWH. JleficTBue
3aKOHA CTOMMOCTH, B KOHEUHOM CUETE, IPUBEJIO K MOHOMETAIUIA3MY.

[Ipu MoHOMETaIIM3ME B KaUeCTBE BCEOOIEro0 3KBHUBAJIIEHTA BBICTYNA OJAMH
MeTaJll — 30JI0TO Wi cepedpo. JloObiua 305m0Ta U cepedpa B MUpE OrpaHUYEHA, YTO
CIAEP/KUBAJIIO YBEIIMUYECHUE AEHEHKHOM MACCHI, a CIEIOBATEIbHO, PA3BUTHE TOBAPHOIO
nmpousBoacTBa. lIpornBopeune MexXay KOJIMYECTBOM JIEHEKHOIO TOBapa |
MOTPEOHOCTHIO PHIHKA B JIEHBI'AX y/aJOCh PA3pEHIUTh ITyTEM BBIMycKa B oOpalieHue
3HAKOB CTOMMOCTHU — KPEUTHBIX U OYMaKHBIX JICHET.

B 3aBucumocTu oT Xapakrepa oOpamieHus 1 0OMeHa JEeHEeKHbIX 3HAKOB Ha 30JI0TO
B TEOPUU JEHET PA3IMYatoT TPY BUA IEHEKHBIX CUCTEM:

®  30JIOTOMOHETHBIM,

®  30JIOTOCJIMTKOBBIM,

L SOJIOTOILCBI/ISHHﬁ CTaHdapT.
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CamMoli  CcTaOMWJIBHOM W DJIACTUYHOM  JIEHE)KHOM  CHCTEMOM  ObLIa
CHCTEeMa 30JI0TOMOHETHOr0 CcTaHfapTa. [[is Hee XapakTepHbl oOpallleHHe 30J0ThIX
MOHET, HEMOCPEJACTBEHHOE BBITIOJIHEHHE 30JI0TOM BCeX (PYHKIUU JIEHET, CBOOOHAs
YeKaHKa 30JI0TbIX MOHET C (PUKCUPOBAHHBIM 30JIOTBIM COJAEpPKAHUEM, CBOOOIHBIN
pa3MEH [IEHEKHBIX 3HAKOB Ha 30JIOTBIE MOHETHI IO HApUUATEIbHOW CTOMMOCTH,
CBOOOJHOE TNEpEMEIIEHHE 30JI0Ta BHYTPU CTpaHbl M MEXAY CTpaHaMH. Tak Kak
CTOMMOCTbH 30JI0Ta KaK TOBapa MOJIBEpKEHA MUHUMAIBLHBIM KOJICOAHUSM, a U3JTUIITHAC
JEHbI'Y B BHUJIE 30JIOTHIX MOHET YXOAWJINA U3 OOpalIeHHs U OCelalii Ha pyKax B BHUJIE
COKpPOBHILIA, TO 30JIOTOMOHETHBIM CTaHAAPT KaK CaMOHACTPAMBAIOLIASCA JICHEXHas
CUCTEMa HaWJIY4YlIUM OOpa30oM YIIOBIETBOPSUI MOTPEOHOCTU PHIHOYHON SKOHOMUKH,
KOTOpasi OblJ1a CTAOWJIBHOW U 3J1aCTUYHOM.

YcroliunBasi JI€HEXHash CUCTEMa CTHUMYJIHpOBaja pPa3BUTHE KPEAUTHBIX
OTHOIIEHWH, BHEUIHEAKOHOMHYECKUX CBS3€H, TMOJHYI0 pealu3alui0 3aKOHOB
PBIHOYHOM SKOHOMHUKH, & CJIEIOBATEIIbHO, BBICOKHME TEMIIBI POCTa OOIIECTBEHHOIO
ITPOU3BOJICTBA.

30J10TOCIUTKOBBIM CTaHAAPT, COXpaHsd 3a 30J0TOM POJIb JIEHEXKHOIO TOBapa,
OrpaHUYMBAJI €r0 HKCMOJIb30BaHME B oOpamieHud. B oOpalieHun HaXOAWIHCH
HEpa3MEHHbIE Ha 30J0TO OaHKHOTBI, CBOOOJHOE NEPEMEILEHHE 30JI0Ta U3 OFHOU
CTpaHbl B JIPYryi0 3ampemanoch. [Ipu 3010TOCIUTKOBOM CTaHAApTEe OAHKHOTHI
OOMEHUBAJIMCh Ha 30JI0TO B CIUTKAX TOJBKO MPHU MPEIBSIBICHUM UX HA CYMMY HE
MEHBIIIE YCTAHOBJIICHHON 3aKOHOM.

30710TOACBU3HBIA  CTaHIAPT O3HAYal  CBOOOJHBIM pa3MeH OaHKHOT Ha
WHOCTPaHHYIO BajIOTy (lI€BU3bl), pa3MeHuMBaemyro Ha 30i0To. I[locie Ilepmoii
MHUPOBOI BOWHBI 30JI0TOJIEBU3HBINA CTaHIIAPT, OA3UPYIOMUNACS HAa 30JI0TE€ W BaJIIOTaX
BEAYIIMX KaUTATUCTUYECKUX CTPaH, ObLI MOJIOKEH B OCHOBY JACHEXHBIX cucteM 30
CTpaH.

Takum  00pa3oMm, 30JIOTOCIMTKOBBIH HM  30JO0TOJEBU3HBIA  CTaHAAPTHI
MPEACTABISUIA cO00i (hOpPMY «ype3aHHOTO CTaHAApTa» 30J0TOr0 MOHOMETAIIM3MA.
bnaronaps um nocne [lepBoii MUPOBOM BOWHBI Y1aJIOCh:

®  BOCCTAaHOBHTH Ha BpEMs YCTOMYMBOCTbH JCHEKHBIX CUCTEM MHOTHX CTPaH;

®  CKOHIICHTPHUPOBATH B IICHTPAJIbHBIX OAHKAX YIKOHOMUYECKH PA3BUTHIX CTPaH
HallMOHAJIbHBIE 3aI1aChl 30JI0TA U BaJIOTHBIX PE3EPBOB;

®  TOBBICUTH PETYIHPYIOUIYIO POJb TOCYAapCTBA B OPraHU3aLUU JICHEKHOTO
oOpaleHus;

®  COKpaTUTh U3JIEPKKH, CBS3aHHBIE C OOCTY)KMBAaHHEM JICHEKHOTO
oOpareHus.

B 1929-1933 rr. nmoa ymapamMud MHPOBOIO 3KOHOMHYECKOTO KpH3uca ObLIU
JUKBUIUPOBAHBI BCE (POPMBI 30JI0TOTO MOHOMETAJTU3MA.

C 1930-x ro10B yTBEpAMINCH HOBBIE (DOPMBI JEHEKHBIX CUCTEM HEPa3MEHHBIX
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Ha 30JI0TO U HE OOECIEYEHHBIX 30JI0TOM KPEAUTHBIX U OYMa)KHBIX JCHEr. 3HaKU
CTOMMOCTH — OAHKHOTHI, YEKH, BEKCETs, Ka3HAUEHCKIE OMIIETHl — BBITECHUIU 30JI0TO
u3 oopaieHusi. OHO Oceno B LIEHTPAJIbHBIX OaHKax, ObLIO T€3aBPUPOBAHO.

Tak HCTOPUYECKH CIIOXKWUIUCh JIBa BHUAA JCHEXKHBIX CHCTEM: CHUCTEMa
META/NIMYECKOro OOpallleHuss W cucTteMa oOpalleHusi HEepa3MEHHBIX Ha 30JI0TO
JICHEXKHBIX 3HAKOB — KPEAUTHBIX U OyMaKHBIX JICHET.

CyuiecTBoBaHUE B CTpaHE TOM WIM UHOW JEHEAKHON CUCTEMBI MPEIONPEAEISIIOCH
MHOTUMHU YKOHOMUYECKUMU U COIUAIBHO-TIOTUTUYECKIUMU YCIIOBUSIMU, TIPEK]IE BCETO
YPOBHEM Pa3BUTHsI OOIIECTBEHHOTO MPOW3BOACTBA. [[09TOMY IIpH M3y4eHUH U OI[EHKE
JECHEKHBIX CHUCTEM CIIEyeT MCXOAUTh W3 MaTepUalbHOr0 OBITUA U (HOPMBI
(GyHKIIMOHUpPOBaHUs JeHEer. B 3TON CBS3M pazivyaroT JIEHEKHbIE CUCTEMBbI, MPU
KOTOPBIX (PYHKITMOHUPYIOT MOJHOLIEHHBIE U HETIOTHOIICHHBIE JIEHBIH.

[TonHoOIIEHHBIE JIEHBIW — 3TO MOHETHI M3 JICHEXKHOro Merayuia. HomuHanbHas
CTOMMOCTh MOHETBI COOTBETCTBYET CTOMMOCTH cojiepkanierocsi B Heil Meraina. [Ipu
oOpallleHHH TOJTHOLIEHHBIX JIEHEr JOIYyCKajlach CBOOOJHAs YEKaHKa MOHET. YToObl
CTOMMOCTh MOHETHI Obljla paBHA CTOUMOCTH JCHEKHOTO METaJlJla B CIMTKAaX, YeKaHKA
MOHET TMPOU3BOAMIIACH HA TOCYJaPCTBEHHOM MOHETHOM JIBOpE OECIIaTHO WM 3a
MHU3EPHYIO IUIATY.

B niportecce oOpatiennst MOHETBI CTUPATTUCH, TEPSIS CBOM BEC, a CIENOBATEILHO,
Y 4aCTh CTOMMOCTHU, U CTAHOBWJIMCH HETIOJTHOIIEHHBIMU. {7151 mpegoTBpaIieHus: mopuu
MOHET U 3aIOJIHEHUSI KaHAJIOB JACHEXKHOI0 OOpallleHUs] HEeTOJHOIIEHHBIMU JIEHbIaMU
rocyJapCcTBO B 3aKOHOJATEILHOM MOPSIKE YCTAHABIMBAJIO BO3MOYKHBIN MPEeNl, WIH
peMenuyM OTKJIOHEHHsI (PaKTMYECKOr0 BeCa MOHETHI OT YCTAaHOBJICHHOTO 3aKOHOM.
O6bpuHO OH ObuT MeHee 1% Beca MoHeThl. [lpu mpeBbIIEHHH YCTAaHOBIEHHOTO
npenena MeTajulMueckass MOHeTa Tepsiia (QYHKIUIO 00s3aTeIbHOrO BCEOOIIEro
MOKYNaTEIbHOI'0 U IUIATEKHOIO CPEeACTBa. B TO e BpeMs rocyJapcTBO YK€ J1aBHO
YEKAHUT U BBIITYCKAET B OOpaIleHre pa3MEHHYI0 MOHETY JIJIsi 0OCITY>KHBAHUSI MEITKHX
miaTexed, pasMeHa OaHKHOT M TIOJHOLIEHHBIX MOHET. Pa3meHHas MoHeTa
M3TOTABIIMBAETCSA W3 PA3JIMYHBIX HEJICHEKHBIX METa/ioB. HoMUHaNbHAs CTOUMOCTD
pPa3MEHHBIX MOHET yCTaHaBJIUBAETCs rocyaapcTBoM. OHa ropasao BhIIIE CTOUMOCTH
coJiepKallerocsi B HUX METajlla U 3aTpaT MO M3TOTOBJIEHHUIO 3TUX JeHer. [loaromy
pa3HUI]a MEXIY HOMHHAJIBHOM CTOMMOCTBEO Pa3MEHHBIX MOHET W 3aTpaT MO HX
M3rOTOBJICHUIO COCTABIISIET YMUCCUOHHBINA JJOXO/ rOCY1apCTBa.

4. BBIBO/JBbI.

JlenexxHass cuctema, SBISSACh OCOOBIM THIIOM  «CPEIOBON»  CHCTEMBI,
B3aUMOJICUCTBYET  C APYrUMU  (PYHKIIMOHAIBHBIMH  MaKPOIKOHOMUYECKUMH
CUCTEMAMHM.

B 3akmroueHue crienyeT OTMETHThb, YTO JCHEKHYIO CHCTEMY CIEIyeT
paccMaTpuBaTh KaK HUCTOPUYECKU CIOXKHUBIIYIOCS (GopMy ToOCyAapCTBEHHOTO
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peryavpoBaHusl JICHEKHOTO OOpaIlleHHs, T.€. TOCTOSHHOTO JBWXKEHMSI JCHEr B
HATMYHOHN 1 Oe3HAIMYHON (DopMax, BEIPaKEHHOTO B HAITMOHAIBHON MJT HHOCTPAHHOM
BaJIFOTE, OCHOBHBIE MTPUHLIUIIBI KOTOPOM 3aKOHOJAATEIBHO YCTaHOBJIEHbI. COBpEMEHHAs
JNCHEe)KHAsT CHCTEMa JIOJDKHA CTPOUTHCS Ha TMPHUHIMUIAX, OTPAXAUIUX YpPOBEHb
Pa3BUTHS SKOHOMUKHU U (PUHAHCOBOI CHUCTEMBI CTPAHBbI.
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