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HEOBXOANUMOCTb U CYIIHOCTDb ®OPMUPOBAHUA 10XO10B
INroCYAAPCTBEHHOI'O BIO/KETA
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AnHoTanmsi: B crathe paccmaTpuBaeTCs KIItoueBas poib  (HOPMHUPOBAHHS
JI0XOJIOB TOCYJAapCTBEHHOTO OIO/KETa B DKOHOMUYECKON CTAOMIBHOCTU U Pa3BUTHH
CTpaHbl. ABTOPBI aHATU3UPYIOT Pa3IMYHbIE UCTOYHUKHU JIOXOJOB, BKJIIOUYAs HAJIOTH,
HEHAJIOTOBBIE TOCTYIUIGHHSI ¥ JOXOJAbl OT TOCYJapCTBEHHOTO WMYIIECTBA,
MOMYEPKUBAsi WX BaXHOCTh I (PUHAHCHPOBAHUS OOUIECTBEHHBIX HYXI U
WHBECTUIIMA B COITMAIBHO 3HAYMMBbIC NPOEKThl. (Oco0oe BHUMaHHUE YJIEIACTCS
3(h(HEKTUBHOCTH HAJIOTOBON CHCTEMBI M MEXaHU3MaM O0pHOBI C TEHEBON YKOHOMHUKOM.
CraTesi TmpemjaraeT CTpaTerMd ONTHUMH3AIUM  OFO/DKETHBIX TIOCTYIUIGHUH U
yKperuieHus: ()MHAaHCOBOW 0€30MaCHOCTH TOCYAAapCTBa, UTO SIBISETCS OCHOBOW IS
YCTOHYHBOT'O COIMATLHO-KOHOMHYECKOTO Pa3BUTHSL.

KuroueBble ciaoBa: Hajoru, HajoroBas cucteMa, JIbIOThI, MPsIMbIe HAJIOTH,
KOCBEHHBIC HAJIOTH, OI0JKET, CPEACTBA, KPSIUTOBAHUE

['ocynapcTBeHHBIN OFOIKET-3TO KPYNHBIN LIEHTPATN30BaHHbIN JE€HEXKHBIN (HOH
roCyZ1apCTBa, KOTOPBIM 3TO IKOHOMHUYECKAsi KaTEropusi, OCHOBaHHAsl HA BBIIIOJIHEHUN
¢GbyHKUMHA rocynapctBa. B skoHOMUYECKOH nuTeparype OOJBIIMHCTBOM BEIYIIHMX
YUEHBIX - JKOHOMHCTOB OTMEYAETCS, YTO TOCYJapCTBEHHBIN OIOKET SBIAETCS
KPYIHBIM EHTPAIM30BAHHBIM JCHEXHBIM (OHIOM TOCYyJapcTBa M OCHOBHOM
(buHAHCOBOI KaTEropuen.

bromker o3Havaer “Ka3Ha4yeHCTBO”, UTO O3HAYAET TOCYNAapCTBEHHOE U MECTHOE
camoyIpasieHue sBigeTcs (OpMO HAKOIIEHUS U PACXOI0BAHUS ICHEKHBIX CPEJICTB,
MpeIHa3HAYeHHBIX I (PrUHAHCOBOrO obecrieueHus 3a1a4 U QyHKIMM yripaBieHUs.

ITockonpKy ca0BO OOJKET O3HAYaeT Ka3HAYEHCTBO, €ro CYIIHOCTh TaKKe
3aKJIIOYaeTCsl B LEHTPAIM30BAaHHOW OpraHU3allMd JCHEXHBIX (OHIOB B pyKax
roCyapcTBa U JEHbI'M Ha PACXO/bl, CBA3AHHBIE C pEaTN3alel IOJMTUKY TOCYIapCTBA
BBIPA)KAET CBOM OTHOLIEHUS. ['0Cy1apCTBEHHBIN OOKET SBIISIETCSI OCHOBHOU YaCThIO
(uHAHCOBOI CHCTEMBI, a TAaK)Ke (PMHAHCOBBIM 3BEHOM I'OCY/1apCTBa.

Uepe3 OOKET MOXKHO AKTHBHO BJMSATh Ha 3KOHOMHUKY CIEAYIOIIHMHU
crioco0amu:

- [locpeacTBoM Hanoros, cOOPOB U Pa3IUYHBIX COOPOB;

- Ha cpeactBa npsimoro Or015k€THOro (PMHAHCUPOBAHUS;
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- B cpencTBax cyocuaupoBaHus;

- B cpencTBax 6ecnporieHTHOTO U TLIOTHOTO KPEAUTOBAHUS;

- bromxeTHble cpencTBa BO3ACHCTBYIOT Ha CPEACTBA CO3JaHUS CIICIIHMATBHBIX
(hOHIOB M PE3EPBOB.

IToMrMMO OCHOBHBIX aCHEKTOB, XapaKTEPHBIX JJIs1 BBIIICYIIOMSIHYTOTO XapakTepa
roCyJapCTBEHHOTO OIO/IKETa, B SKOHOMHUYECKON JUTEpaType TaK»Ke BCTPEUAIOTCS
MIPOTUBOPEYMBBIE MHEHUS M COOOPaKEHUsS] OTHOCUTEIBHO TOTO, SIBISETCA JIM OH
WHCTPYMEHTOM IepepacipeieiieHrs HallMOHAIBHOTO J0XO0/a.

Bo BTopoil monoBuHe XX Beka B Pa3BUTHIX MHAYCTPUAIBHBIX TOCYAapCTBax
HaIlMOHAJIbHbIE TIPOUCXOAUIIO TPUCBOCHHE FOCYIapCTBOM OOJIBIIIEH YacTh J0X010B. B
OTUX TOCYJapCTBax dYepe3 BCE 3BEHbA (UHAHCOBOM  CHUCTEMBI  CTaJlA
nepepacnpeaensatbes a0 60% HamuonanpbHoro aoxoaa. o 40% HanuMoHaIbHOTO
JI0X071a PacIpeiesIOCh Yepe3 rocy1apCTBEHHBIN OOIKET.

[ToBblllieHHE POJNIM TOCYIAPCTBEHHOro OIO/KETa B MepepacnpeieeHUn
HAIIMOHAJILHOT'O JI0X0/Ia B 3HAUUTEJILHOM CTETICHU OOBSICHICTCS yBEIMUYeHHEM 00beMa
OOIIECONMMATBHBIX PACXOJ0B TOCYJIapcTBa. B dYacTHOCTH, B CTPYKTYpE pacxojl0B
rOCy/IapCTBEHHOI'0 OIOJpKeTa cTpaH 3amagHoi EBporbl yaenbHBIA BEC COIHAIbHBIX
pacxonoB k 90-m rogam XX Beka goctur 35%. Toraa kak B cepequne 50-x rogoB XX
BEKa 3TOT MMOKa3aTeb COCTaBIIsI 18 MPOIEHTOB.

['maBHBIM MaTepHabHBIM MCTOYHUKOM JI0XOJI0B TOCYAapCTBEHHOI'O OOJIKETa
SBJISIETCS. HAIMOHAIBHBIN J0Xx0A. ['ocygapCTBEHHOE MNPUCBOEHUE HAIIMOHAIBHOIO
JI0X0J1a OCYIIECTBISETCS C MOMOIIBIO Pa3IMYHbIX METOJI0B. Ha coBpeMeHHOM 3Tarie
Pa3BUTHS MUPOBON SKOHOMHKHU T'OCYJJAPCTBEHHOE OCBOCHHME HAIMOHAIBLHOTO J0XO0/a
OCYIIECTBIISIETCS TIOCPEACTBOM CIEAYIOUIUX TPEX OCHOBHBIX METOOB:

1) nanoru; 2) rocynapCTBEHHBIH KpeauT; 3) KpeauTbl OaHKOBCKOW CHUCTEMBI.
XapaktepHo, 4To TpH (HOPMHUPOBAHUU JIOXOIOB TOCYAAPCTBEHHOT'O OIO/HKETa
nepepacupeieIeHu HallMOHAJIBHOTO JI0X0/1a B TOJIb3Y rOCyAapCcTBa EPBOOUYEPETHOE
3HAYCHUE UMEET MEPBLIN METO/I. ITO CBSI3aHO C TEM, YTO HAJIOTH UMEIOT MaTEpUATIbHOE
U colManbHOe cojiepxkanrue. OHM y4acTBYIOT B MEpEpaclpeeieHUd HallHOHAIIBHOTO
JI0X07la KaK BakHasi COCTaBJISIONIAsh BOCIPOU3BOJCTBEHHOTO TMpoliecca U ocodas
¢dbopma IpPOM3BOICTBEHHBIX OTHOIIEHNH. B100aBOK KO BceMy, rOCyJapCTBO C CAMOTO
Hayaja UCI0JIb30BaJI0 HAJIOTU KaK OCHOBHOM crioco0 (popMUpOBaHMS CBOUX JTOXOJOB.

B Hacrosiiiee BpeMsi MpPakTUYECKH BO BCEX CTpaHAX MUpPA HAJOTU SIBIISIIOTCS
OCHOBHBIM HCTOYHUKOM JIOXOJOB TOCYIAapCTBEHHOro Olo/KeTa. B pa3BUTHIX
WHJYCTPUAIBHBIX CTpaHaX, B yacTHOCTU B fAmonun, ['epmanun, BenukoOpuranuw,
Opanuuu, HWranuu wu  Kanage, Haimorm coctaBiasior g0 90%  10Xxoj0B
rocyaapcTBeHHoro orokera, a B CIIIA Gonee 70%.1

Baxxno otmeruth, 4YTO 1M(pOBas SKOHOMHUKA TpeOyeT OT KOMITAHWHA W

! ®unance. Vu. ans By3os. noa pepakuueit JI.A.JJpo6osunoii. —M.: FOHUTH, 2018. —. 158.
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OpraHu3aluii TEePEOCMBICICHHS TOJXOJI0B K YIPABJICHUIO TpaH3aKIIMOHHBIMU
U3JIEP)KKaMU, YTOOBI OCTaBaThCS KOHKYPEHTOCIIOCOOHBIMH W B TIOJHOM Mepe
MCII0JIb30BaTh MPEUMYIIeCTBa MUGPOBU3AIMU. DTO BKJIIOUYAET B c€0S MHBECTHUIIUU B
mupoByI0 MHPPACTPYKTYpy, pa3pabOTKy HOBBIX OW3HEC-MOJIENEH W CTpaTeruid, a
TaKxke 00y4eHUEe ¥ Pa3BUTHE HABBIKOB COTPYIHHMKOB Ul paboTsl B MppoBoOii cpene.?

OcHoBuyo (6onee 90%) wdyacTh [0XOJIOB TOCYAapCTBEHHOrO0 OIOJKETa
PecriyObnuku Y30eKnCTaH COCTABISIIOT HAJIOTOBBIE TOCTyIUieHUS. ToT dakrt, 9To
HAJIOTH SIBJISIIOTCSI OCHOBHBIM, IMEPBUYHBIM UCTOUHUKOM JOXOIO0B rOCYAapCTBEHHOI'O
OropkeTa, 00yCIOBIII IPOBEICHHUE PsiZla HAYYHBIX UCCIIEIOBAHUMN C TENIBIO PACKPBITHS
ux cyuHocTu. IlepBbIM y4eHbIM, TEOPETUUECKH OOOCHOBABIINM CYIIIHOCTH HaJOTOB
KaK MCTOYHHKA J0XO0/M0B Orokera, Osu1 B.IlerTn siBnsercs. B cBoem HaydHOM TpyIe
“TpakTat 0 Hajmorax u coopax’’, HallMCaHHOM B 1662 roy, OH MOMBITAJICS ONPEIETUTh
COBOKYITHOCTh TOCYJApPCTBEHHBIX PACXOJ0B, UYTOOBI OOOCHOBaTh CYMMY HaJIOTOB,
HEOOXOJIUMBIX TocyaapcTBy. MHenuto IleTTn, B3uMaHHEe HAJIOroB B TIOJIB3Y
rocy/apcTBa AOHKHO OBITH MPOMOPIIMOHATIBLHBIM, TOCKOJIBKY 3TOT MEXAHU3M SIBIISETCA
CHEUTPATHHBIMY IO OTHOIICHHUIO K Pa3HBIM CyMMaM JT0X00B: “Kakum ObI OrpOMHBIM
HU ObUT HAJIOT, €CJIM OH YCTaHAaBJIMBAETCS MPOMOPIIMOHATIBLHO BCEM, HUKTO HE TepseT
M3-3a HETO KaKyl0-TO 4acTh CBOero borarcrea. Kpome Toro, moka cooOpaHHble HaJIOTu
HE YHIYT U3 CTPaHbl, CTPaHa OCTAHETCS OJJMHAKOBO OOTaTOM 110 CPAaBHEHHUIO C IPYTUMU

3

ctpanamu’®. Takum oOpaszoMm, IlerTu, mpu3HaBas pojib HAJIOrOB KaK OCHOBHOI'O

MCTOYHHUKA J0XO0JI0B OI0JKETA, YTBEPHKAAJI, YTO HAJIOr000I0KEHUE ABIISIETCS] PABHBIM
JUISL BCEX HAJIOrOIUIATEIIbIIUKOB.

Ho B mpakTtuke mo0Oo0i cTpaHbl HU OJIHa W3 BBILIENEPEUHUCIECHHBIX TEOPUH B
YUCTOM BHJE€ He npumeHuma. Kak mNpaBuiio, HEKOTOPBIE IIOJIOKEHUS OTUX
TEOPETUYECKUX TEUEHHUI UCTIOIB3YIOTCS HAIIMOHAJIBHON CUCTEMOM HaIoroo0J0KEeHHS
4yepes3 OIpeesIeHHbIE TEPUOANYECKHE TPOMEKYTKHA BPEMEHHU.
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