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Y3BEKUCTOH UHBECTUILIUOH CAJIOXUATUHA
PUBOXJIAHTUPUIIJIA XOPUKAW NHBECTUIIUAJIAPHA
YPITAHUIIIHUHI AUPUM JIOJI3APE MACAJIAJIAPU
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busnec 6a maobuxopaux onuii makmabu macucmpanmu

AHHOTAIUA

Yoy MaKoJaja VWHBECTULMSJIAPHUHT, KymJagaH XOPHKHUI
VWHBECTULMSJIADHUHT MaMJIaKaT WKTHUCOJUWETUHU PHBOKIAHTUPHUILJIATH aXaMUSATH
J0713ap0 SKAHIIUTH Xam/1a yJIapHUHT Ma3MYH-MOXMSTH akc 3TTupwirad. llyHuHraex,
MamJlakaT XyJayJaura XOpMKUi MHBECTULMSUIAPHU Kal0 KWIMIIHU XO3UPTU KYHAAaru
XOJIaTU Xam/ia MHBECTULIMSJIAPHU ka0 KWIMIIHUA (paosUIalliTUpUII Yopa-Taadupiap
TYypucHa Takaudaap KeITUPUO YTUITaH.

Kamur cy3nap. XopwXud  WHBECTUMLHMS, HHBECTHULMSA  JIOMUXAJapH,
uH(paTy3uIMa, UHBECTUIUS MyXUTH, UHBECTULIMOH CUECAT.

SOME TOPICAL ISSUES OF STUDYING FOREIGN INVESTMENTS IN THE
DEVELOPMENT OF INVESTMENT POTENTIAL OF UZBEKISTAN

ABSTRACT
This article reflects the relevance of investments, including foreign investments,
in the development of the country's economy, as well as their essence. Also,
suggestions were made about the current state of attracting foreign investments to the
territory of the country and measures to activate investment attraction.
Keywords. Foreign investment, investment projects, infrastructure, investment
environment, investment policy

KHWPUIL

XKaxon taxpubacu IyHH KypcaTaaukd, Kaiicu naBiar (aosl WHBECTUIIHS
CUECATHHU IOpPUTTaH OYIica, ¥3 UKTUCOMUETUHUHT Oapkapop ycummra spumirad. Ly
cababmu XaMm WHBEeCTHIHS - Oy WKTUCOAMET [paiiBepw, Vy30ekda aWTranna,
UKTHUCOTUETHIHT

ropary, fecak myoosara 0ynmMaiiau. MHBecTuims Ounan Ouinapra Typiau coxa Ba
TapMOKJIapra, XyAy/uiapra SHTH TEXHOJOTHsIap, WIFOp TaxkpuOanap, OKCaK
MaJlaKaJId MyTaxaccucyap KUpub Kejaau, TaIOUPKOPIIUK Kaaall pUBOXkKIaHaam. !

! II.M.Mupsuées. Onuii Maxnucra Myposxaatnomacu. 2018-iun 28-nexadp. 9-6er
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bu3 uwHBecTHIMS JeraHaa keiarycuaa Oupop napoman (doiiga) oiauir EKu
VOKTUMOMM camapara 3pUIIMII MakKcaauaa KOHYH AOUPACUIa MKTUMOUN-UKTUCOAUN
XACTHUHT Typiu  kaOxaiapura uHBecTopiap(capMmosiopiap) TOMOHHIAH
Kyiunanaran Oapya TypAard MYJIKWAN, MOJUSBUN Ba MHTEKIUIEKTyall OOMIMKIApHU
TYLIYHUIIMMU3 MYMKHH. Bolllkaya aiTraHja, MHBECTULMSIAP-MYJKYWINKHUHT Xap
XU KYPUHUIILIAPUIaTd MOJNM, MOJIUSABUN Ba HOMOANIM OOMITHUKIIApHU UKTUCOIUH -
WOKTUMOUI JapoMaj, caMapa OJIMII MaKCaua MyoMaiara KUpuTUILIUP.

MamiyiakaT  MKTHUCOJMETHMHM  IOKCAITHPHIL, 3aMOHABUWA  TEXHUKA  Ba
TEXHOJIOTHSIAp OW/IaH J>KWXO3JIaHTaH SHTH KOPXOHAJApHU Oapro JSTUI Xamja
PEKOHCTPYKIMS KWIMII Y4yH XOPW)KMM MHBECTHIMSUIAPHUA KaI0 KUJIUII KaTTa
axamMuaT kacO JdTaau. ABBaJamMOOp, axonu OaHIJIWTH, YHUHT HII Xaku Ba
JapoMaJUTIApUHUA  OIIMPUIIT KaOW SHI MYXUM IKTUMOUN MyaMMOJIApDHU E€YHIII
uMKoHuATUHH Oepaau. LIy Gorcnan xaM MaMIakaTUMH3ra XOpHKUA MHBECTUIUSIIAP
kKan0 ATacTraH KOPXOHAJNAPHUM MUKTUCOAMN  parOaTIaHTUPUII Ba  3apypuid
HIAPOUTIIAPHU SpaTUO Oepulll yTa MyXUM MacajanapjaH Oupu XucoOJaHaIu.

XOpWKUii THBECTULIMSIIAPHU JKaJI0 3TMaid, alHUKCA, €TaK4M TapMOKJIapAa YeT 31
WHBECTULIUSAJIAPU HWIITUPOKUHU KEHrautupma TypuO, HMKTHUCOIUETIA TapKUOUN
V3rapyiluIapHU amalira OIIMPHUII Ba MOJEPHU3ALMSIIALI, KOPXOHAIAPHU 3aMOHABUM
TeXHUKAa OWIaH KailiTa JKMAXO3Jaml Xamjaa pakoOardapaom MaxcyiaoT unuiabd
YUKAPUIIHA Hyira KyuWuil MyMKHH 5Mac. MamjiakaT HMKTHUCOAMETUTAa XOPWOKUH
WHBECTUIMSJIADHUA  KaJI0 ATWIMIIM YHUHT UKTUCOAWM  HMMKOHUSITIAPUHUHT
KEHTaluIIMHU Te3JalTHprO, 6apya coxanapja UIKM UMKOHUATIAD Ba PE3EpBIAPHU
UIITra COJUII, SIHTM TEXHMKAa Ba TEXHOJIOTHSHM, OSKCIOPTOON TOBApJIapHU
Y3MamTUPUINTA, YIApHU HWIUIA0 YHKAPHUIIHU WYIra KYyWWIl OpKaJd JaBIaTUMU3
UKTUCOAMI KyIpaTUHU TabMUHIIAIIa MyXUM aXaMUAT Kach 3Taju.

MAB3YTA OUJI AHABUETJIAP TAXJINJINU

2019 #iun 25 nexabpaa kaOyn KuiarHraH “Uer 351 HHBECTHIUSIAD TYFPUCHIA’ TH
V36exncron Pecny6nukacu Konynunmar 3-mommacupa “Uer 51 MHBECTOpIApH
acocan napomana (¢oiima) omumr Makcaauaa TaaOUPKOPIUK (aoTUsATH Ba KOHYH
Xy’XOKaTiapuja TaKuKJIaHMaran Oomnika typaard Gaoauar oObeKTiapura Kylaaural
Oapua TypAaru MOJAui Ba HOMOJIUN OOWIMKIIAp XaMma yliapra JI0Uup XyKyKJap, Iry
KymIlaJiaH, MTHTEJUIEKTyall

MYJIKKa JOUP XYKYKJIap, YE€T 3JI WHBECTHULMSJIAPUJIAH OJMHIaH Xa KaHaau
napomas Y36ekucTon PecryGiukacu XyayIuaa 4eT 51 HHBECTHIHSIIAPH 166 YbTHPOD

sTrnaan’’.?

2 V36exucton Pecrybnukacunnnr 2019 iinn 25 nexaGpaaru “HHBecTHIMANAp Ba MHBECTHIHS HAOTHSATH TYFPUCHIA’ TH

Konynu.
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XopwKuid MHBECTULUSTIAPHUHT yMyMuid Tabpupu @. XenuycHunr 1947 iiun
AKIIga gom 3TWITaH TallK{A CaBIO JIYFATUHUHT 2-HAIIpUAa KyWugaruda OepuiiraH:
“Xopwxkuil MHBeCTHIMsUIAp — Oy OMp Mamjakar XyAyIduJaH UKKUHYM Mamilakat
XyAyAHuTa KAPUTHIITAH, SKCIIOPT KMIIMHTaH HHBECTUIUSIAp ™,

bynnan tamkapu, npodeccop J.F03uMOEKOBHUHT XOPMXXKHM WHBECTHIIUSIIAP
TYFpUCHAAru Ha3apuil Kapauwapuaa Kyiunaru ¢ukpiap OaeH stuiaran: “Yer osn
UHBECTUIMSIIAPU OUpP UKTUCOIUET CYObEKTH KalUTAINHU y3ra UKTUCOANCTra MyaiisiH
Mynnatra Oornam OYnuMO, WYKM HMHBECTUIMSUIApJAH PHUCKJIAp KEHTJIMTH OuiiaH
dapryiaHrad xonaa, XyKyKduil IIapoOUTIapHUHT, MHBECTULIMS MYXUTHHUHT Y3TapHIIN
OwnaH TaBcu(dIaHAAM Ba HATIKaJa MamilakaTiap Ba MUHTakaiap OVitna® kamurtan
Kyuumu 103 Oepamu”.? VmlOy Qukpnappad miyHaai Xyaoca KUIUII MyMKHHKH,
XOPW)KUWA HMHBECTULMSUIAp OMp MamjlakaT MKTUCOAMETUAAH MYTJIOK OOIIKa JaBiiar
UKTUCOAUCTUTa KYUyBUM KanuTajia 0ynuo, y pucKiap A0Mpacu KEHTJIUTY OWIaH UYKU
MHBECTHIMsIIApIaH (apKIaHaIu.

MawmnakaTtinapHUHT UKTUCOIUETH TYFPUIAH-TYFPU XOPHKUU

VMHBECTULMSJIAPHU

Kan0 KWIMIIHUHT KO3U0aJIOPJIUTMHN OCNTUI0BYM OMIIIJIAp MaBXKyll Ba yiap

Kylugaru rypyxJjapra OyJinHau:

v 0030p oMmIapu( HIKKU 0030p Ba IKCIIOPT UMKOHUATIIAPH);
v 0ol TabuMil pecypclapHUHT MaBXYJTUTH;

v UIUIa0 YUKApUII XapaxkaTiapu OMIILIApH;

v MHBECTHUIINS MYXHUTH;

Karop ukTuco1uu onumiiap XOpwK Ui HHBECTULIHSIIAPHU (PaoJI Kajad Kyl — Oy
Oapkapop HUKTUCOAMN YCUIIHUHT omwin cudartuna Oaxomaiawiap. KymmnanaH,
JI.B.CtraxoBaHuHT pukpuya, ‘““*kaxoHaaru OMpoH-OUp JaBIAT XOPWKUN CapMOsUTapHU
ka0 KuIMaclaH TypuO TapaKKMeTra Xamjaa MKTHCOAHMCT PHBOYKWTA DPHINA OJTaH
omac™®. Exm, O.C. Cyxapes, C.B.IlImaneB, A.M.KypwpsHoBnap onu6 Gopran
TaKAUKOTIapH Xyjiocacura kypa, “McioxoTiapHuHr JacTaa0Ku O0CKUYHMIa XOPUKUN
capMOsUTapHU MWUIMA HMKTUCOMUETTa KUPUTWIUIIA TAJAOWPKOPIUKHUHT KellaKaru
cudatuia 6axonanu’®.

XOpwKAl WHBECTUIMSJIADHUHT XaXXMHU OIIUIIM Y9yH MamJjlakaraa Kyjai
WHBECTUIIMOH MYXUTHUHT IIAKJUIAaHTaH Oynumu Tanad kKuiauHaau. Mamakar
UKTUCOMUETUIA WHBECTOPJIAp YYYH KAHUAIMK KyJaid WIIOWIAPMOHIUK MYyXUTH
SpaTUiIca, XOPWKUN MHBECTUIUSAIAD OKUMUHHAT UKTUCOANCTTa KUPUO KEJHII XaKMH
omub Oopaay Xamja 4YeT JJUIMK WHBECTOPJIAPHUHT XaM MamilakaT WKTHCOAUCTUTA

3 Dictionary of International Trade. Global Marketing Strategies, 2015
* G’ozibekov D. G’. Investitsiyalarni moliyalashtirish masalalari. — T.: “Moliya”, 2003

®> Craxosa JI.B. Yrpasnenue unsectuiusamu-M., 2001,
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capMos KUpUTHUIITA OYJIraH KU3UKUILN Ba UIIIOHYH OpTaau. XOPUKUI HHBECTHULIUSIIAP
XQKMUHHU OLIMPHUII acOCHJIAa MaMJjakaT MKTUCOAMCTHUHHMHI aJaJl PUBOXIJIAHWILINTA
SPUILHULI MYMKHH.

Ymby MakoJaHUHI WIMHUK-Ha3apuid acocu cudaTtuaa MKTUCOAMM agadbueriap
XamJa WIMHA Makojlajgap, XOpPYIKMH Ba MaxaUIMA MKTUCOMYM OJUMIIAPHUHT
WHBECTULIUA (PaoNUATH, MaMJIaKaT XyAyAJlapura MHBECTULIMSTIAPHU KaJI0 KWJIMII Ba
ylapaaH camapanu ¢oigaranuin OVinuva W3JaHUIUIAPH, YIAPHUHT €3Ma Ba OF3aKd
(UKp-MyJOXa3aJapuHu TaxXJWwIl KWIMIL, UKTUCOAUN JKapacHJIApHU Ky3aTHUII OpKalIH
TETUIUIA HYHANHUIIUTapAa XyJnoca, Takiaug Ba TaBcusuiap oepuirad. MaB3yHH ypraHuii
KapaCHUa UKTUCOAUM, MAaHTUKHUHI, WIMUN aOCTpakuusall, UHIYKIM, AeTyKIUs Ba
OolKa ycysuiap/ian Goigaianuiiu.

TAXJINII BA HATNKAJIAP

CrarucTrka MabIyMOTJIapUra Kypa CyHITH HAUTapa MaMJIaKaTUMU3 Xy Ay J1apy
WYMla DSHI Kyn Xopwxkuil wuHBectuuusap byxopo, Kamkamape, Hamanran
BWIOATJIAPU Ba TOIIKEHT 1Iaxpura KUpUTWITaH. by Xynyzanapaa CyHITH uHuuiapaa
mukaopu 11295 mipa. cymaan kyn OyiaraH WUpUK MHBECTULMS JIOMMXAJIApW MILTra
TYLIAPWIIIH.

1-s;xkaaBaa

Xyayiap KeCUMU/IA JKaja0 KUIHMHTAH XOPHKUN MHBECTUIUSIIAP TUHAMHUKACH

Muwtap 2018 finn [ 2019 #inn | 2020 #inn | 2021 #inn
KaMu KaMu
KaMmura KaMmura
K¥ypcarkuuna VI HHCOAT | MIPAL.CY :IaHC6a MIPAL. 12?/1063 MJIpI.CY M HHCOAT
P P cyM an %| M o, | CYM 0 PACYM | an %
TaH % TaH %
na na
Aa Ja
V36ekucron
Peciy6amkacu 31350 | 100 86653,1 | 100 86647 100 104457,3 | 100
Kopakannoruct
oH 1512,1 |48 3121,3 3,7 3759,9 4,34 | 3010,2 2,9
PecnyOonmukacu
AHINXKOH 878,6 2,8 2881,4 3,3 3500,7 4 5953 5,7
Byxopo 4189,9 | 134 5226,1 6 5563,8 6,4 11401,1 11
Kuzzax 392,3 1,3 3716,3 4,3 5919,6 6,8 3821,1 3,7
Kamkamape 8339,2 | 26,6 167115 | 19,3 13313,6 | 154 | 9077,7 8,7
Haowuit 3662,1 | 11,7 6902,3 8 11359,7 | 13,1 |98194 9,4
Hamanran 28226 |9 5313,6 6,1 3795 4.4 4339,8 4,1
Camapkann 384,1 1,2 2799,8 3,2 3950,1 4,6 5633,6 54
Cypxonnape 1788,8 | 5,7 7557,6 8,7 6158,2 1 4992,2 4,8
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Cupnape 261,1 0,8 2853 3,3 3110,6 3,6 4940,2 4,7
ToukeHt 1760,1 | 5,6 5595,2 6,5 5841,9 6,7 10515,5 10
®daproHa 1250,3 | 4 3538,2 4,1 4479,5 5,2 5124.,6 4,9
Xopazm 355,5 1,1 2350,1 2,7 1801,4 2 29929 2,9
TomkeHT

Imaxpu 3753,3 |12 17995,7 | 20,8 14093 16,3 22835,6 2,2

MamiakaT Xyayaura okan0 KwiIMHraH uHBectunmsuiap 2018 #imma
Kopakonnoructon Pecnybnukacu, AnamxoHn, XXuzzax, Camapkana xamaa Cupaape
BUJIOSITIIApUTa HUCOATaH KaM MUKJIOP/Ia MHBECTUIIMS KUPWITaH Oyiica 11y Wuiijga SHT
Kon uHBectuuusuiap byxopo, Hasoui, Hamanran xampa TolIKeHT maxpura TyFpu
kenaau. 2019 #imnma Oy kypcarrmwiap AnmmwkoH, Cupaape, Camapkanm xamaa
Kuzzax BunosTiapuma HucOaTaH ycraH amMmo AHAWKOH, XopasMm, PaproHa
BUJIOATIIapUAa Ce3wilapiu y3rapumiap Kysatwimarad. 2020 iwnra kenu0
MaMJIaKaTUMM3 XyAYyJIWra SHI Kyl XOpwxkui uHBectuuusiap Hasount, TomkeHT
maxpura xkan0 KwinHrad oyinca, Xopasm, CypxoHaae, AHIWKOH Xyayyiapuia dHT
KaM uHBecTULUsIap kand kuimuHrad. 2021 iunma xam Oy KypcaTTUWIapHUHT SH
tokopucu Kamikanape, HaBouii, TolkeHT BuiosTaapura TyFpu KeJlaau.

Kamkanape BUIOSTH CHWIFM SHEPreTHMKAa cOXacuaaru WHUPUK CcaHoaTJIallraH
Xynyiap/iaH Oupu OYIraHIury Oouc Oy XyAyAra Xap WHIIM KaTTa MUKJIOPAa XOPHKUAM
capmostap kuputuiaMokaa. 2017 nmnpa Kamkamape suimostura 1951 mipa. cym
MUKJIOp/Ia >KaMH XOPWKUN HHBECTUIUSIIAp KaJIO KWIMHTaH, Oy pakam yMyMHi
uHBecTULIMANIapra HucOatan 12 ¢ousnu Tamkun Kwiran Oyica, 2019 #wnna Oy
kypcatknd 16711 miupa. cymau Ba ymymuiira Hucoatan 19,3 dousnu, 2021 iinnga sca
9077 mnpa. cCyMHU Ba yMyMHuiira

HucOaraH 8,7 (POU3HU TAIIKWI STTAHIIUTUHU KYPUILIUMHU3 MYMKUH.

MamnakatumMu3 XyayaJiapu Wuuja HUCOAaTaH KaM XOPWKUNW MHBECTULIUSIIAP
a0 KWIMHACTraH Xy yajiap cupacura AHAMWKOH, XopasMm, XKuzzax, CypxoHaape Ba
Cupnape BUIOATIapUHN KUPUTULI MyYMKHH. Ma3Kyp Xy1yajiap pecinyOinnuka MUKECHIa
KUPUTUIITAH )KaMU XOPWIKUU MHBECTHUIMsUIapra Hucbata 2-5 hous MUKI0Opa YeT DI
capMosUIapyHU Kal0 KWiIMokaa. AitHukca Oy pakamiap 2020 iunga gyHena XykM
CypraH KOpOHaBUpYC MaHjeMuscu AaBpuaa 1-2,5 dous muxmopuma O6ynran, 2021
Hwira kenu6 sca Oy Xyay[japra >Kajn0 KWIMHTaH XOPW)KUM MHBECTULUSIAPYITYLIN
xKamura HucOatan 2-5 QousHuM Tamkua Kwirad. by Xyaymiapaa XOprKui
WHBECTULIMAJIApTa HUCOATaH MaxaJIMd WHBECTOPJAPHUHT CapMOsUIapy CaJIMOFHU
KYTIIUD.

XyayUIapHA WKTUMOUW-UKTUCOINN PUBOXKJIAHTUPHILLIA XOPUXKUA NHBECTULIUS
JIOWMXATapUHU aMajira OIIUPUIIHUHT aXaMHUAITH KaTTa XMCOOJIaHaIu.
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bynuHr adzannuknapura KyduaarujiapHu KeITUPUIL YPUHIIH:

bupuHunan, XOpWKHI WHBECTHULMSIIAP KyMarujaa KOpXOHAaIapra 3aMOHaBHM
TEXHHUKA Ba TEXHOJOTUSIIAP KOPUNA KMITMHUO, SKCIIOPTra MyJIKaJJIaHTaH MaxCyJ0TJiap
UILIa0 YMKAPUIL PUBOXKIIAHA .

WKKKUHYMIaH, UMOOPT YpHUHU OOCaguraH MaxcyjioTiap MUUIa0 YUKApUIIHU
hynra Kyiuil, OYHUHT YYYyH XOPWXKMH MHBECTULMSJIAPHU MUKTUCOAMCTHUHI €TaK4u
coxajlapura MYHaJITUPHII OPKajlW INHPOBApAUAA aXOJIWHUHI TypMYII Japa)kaCuH!
OLLMPUII UMKOHHU SIPATHIIAIN.

YuyuHuKMaH, KWYUK OM3HEC Ba XyCYyCHM TaAOMPKOPIMKHU PUBOXIIAHTHPUII Ba
KHIUIOK XY’KaJIUTy UIUIA0 YMKAPHUILMHY KaJaJulaliTUpULI Ycub OopaeTraH aXxojJnHu
UIII JKOMIapy OMJIaH TabMUHJIAII UMKOHUSTIAPUHU OLIMPAIH.

TypTuHUMAaH, KOPXOHAJTAPHUHI ACKUPraH HIUIA0 YMKApHUILI KyBBaTJIapH,
MOJANM-TEXHUK 0a3acy SHIWJIAHAIM Ba YJIap TEXHUK KUXATAaH KailTa KyposulaHaau.

bemununnan, tabumii pecypciapHu KaiiTa WIUIaiiurad KopxoHamap Oapro
THIAIN.

WUkTuconuerna  TapkuOMil  y3rapuuuiapHd  siHaga — YyKypiallTHpuULI,
KOPXOHAJIAPHUHI WHBECTUIUSA (PAOTUATHHM KaJaJUTAIITUPULI, WIUIA0 YUKAPHUILIHU
MOJEPHU3ALMSA KWW, TEXHUK Ba TEXHOJIOTMK XUXATAaH KalTa KypOJUIAHTHPHIL
JaCTypJIApUHH aMmara OLIMPHUILIA XOPHKUN UHBECTULMSIIAP, aBBAJIO, TYFPUIAHTYFPU
MHBECTULMSUTAPHUHT YpHU OeKuecaup. byHaa uinFop TeXHOIOrUsUIapHU TaTOUK ATHIL,
SHTM MII YPHUHJIApU SPAaTHII Ba NIy acocla MaMJIaKaTUMH3 HWKTHUCOAUCTUHUHT
Oapkapop Ba Oup MapomJia PUBOXIIAHUIINHY TaAbMUHJIAII UMKOHUATH SpaTHIIAIN.
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1-pacm. 2021 itniaa xyayaiap 0yiin4a XoOpu:KNii MHBECTHIHSLIIAP YCHII
cypbatu, yrran 9 iinira Hucoaran % na

°> Anvaropa JI. MUHTaKanapa HHBECTHIAIAD KA STHITHIHT MYXUM HYHATHIILIAPHL.
“O’ZIA” - “DBY” 1/2012.
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2021 #unaa Xyayajiapra ka0 KWJIMHTaH XOPWXKUM MHBECTUIUSJIAPHUHT YTraH
2020 #imnra HUcOaTaH ycuIl cypbhaTUHU ojaauran Oyncak TomkeHt maxpu, byxopo
BWIOSTU, TOIIKEHT BUJIOSATH, AHAMKOH BWJIOSTH VCHII CypbaTiiapd aH4a IOKOpHU
SKAHJIUTM Ba OyHra MHBECTUUMOH MYXUTHUHI KyJail d3KaHauru cabaldnax
SPUILTAHIMTMHA KYpUITUMU3 MyMKHH. HucOaTan kaMpoK Ycuill cypbaTura 3puIirad
xynyanapra JKuzzax, Kamkamape, CypxoHnape BunosiTaapuau, KopakainorucToH
PecniyOnukacuuu KupuTuil MyMKUH. Maskyp xyayaiapaa Oy kypcatkud 2020 itunra
Hucbaran 60-80 ¢ous arpoduaa spummiran O0ynubd, Oy Xam aciauaa Nacauuii
MabHOCUHH OepMaiiiu, YyHKH YTTaH HIIJaru XOpmKUi HHBECTULIMSIIAP CAIIMOFH KYTI
oynrannuru 6ouc, 2021 finnaa Oy pakamra HucOaTaH YCHUIII Ky3aTWJIMaraH XoJoc.

Kaxon TaxpuOACMHUHT KypcaTUIIM4ya, HWKTUCOAUN HCIOXOTJIApHU amalra
OLIMPHUILl  WHBECTUUHUSIIAPHU, XYCyCaH, Typild coXajapJard HWHBECTUIUSA
JOWMXATapUHA aMallueTra camapajid TaTOMK 3TUI OWIaH TabMUHJIaHAAW. Amanra
OLIMPUIACTTaH WHBECTUIUS JIOMMXATAPUHUHT XaXKMHra Kapad HKTHCOAMETIA 03
OepaéTras y3rapuill Ba CHUDKUIILIAP XaKUa XyJI0ca YUKAPHUII MyMKHH.

Anbarra, XKaxOH HMKTHCOIMUETHIA HOOApKapopJIuK Xamja IJo0an MaHJaeMUs
MApOMTHAA Y30EKMCTOHra XOPMKMH HMHBECTHIMSIAPHUHT KHPUO KENHIIN aBBAJIO
MaMJIaKaTUMM3[a amaira OLIMPUIIAeTraH HWHBECTULMOH cuecaT OWIaH, YHUHT
KadoJaTIaHTaHIUTH Ba XaB(PCU3IUTH TAbBMUHJIAHTAHJINTY Ba

XyKyMaT TOMOHHUJIaH ¥3 BaKTH/a Ba camapaiiy KaOys KUJIMHTaH MHKUPO3Ta KapIiu
yopa-Taadupiap OuiiaH acocaaHaIu.

MamnakatuMu3zaa XyKyMaT TOMOHHUIAH YyIIOy >Kapa¢HHU PUBOXKIAHTHUPHUIITA
KapaTWIraH Karop MYXUM 4Opa-TafOMpjapHH MYyHTa3aM amajra OIIHpud
KeTUHMOKJA.  XycycaH, UWHBeCTHIMS  (AONUATHHU  XYKYKH  acociiapu
TaKOMWJUTALITUPUII MaKcaJJlapua KaTop KOHYH XyoKaTjapura Ba OOIIKa XyKyKUH
HOpMaJIapra >KMJIJANA y3rapululap KUPUTWIAH. DyHUMHr HaTwkacuaa  MWIIMA
WHBECTOpJIAp Ba XOPWXKIAH ka0 KWIMHAIWTAH WHBECTOPJIAp Y4yH OepuiiaeTraH
kadornaTiap TU3UMH SHa/Ia MyCTaXKaMJIaHIH.

XVYJIOCA BA TAKIIUDJIAP

XOopwKuil MHBECTULIUSIIAP UINTUPOKHUJIATU STHTU KOPXOHaJIap COHUHUHT TOOOpa
OopTHO OOpUIIIHM Ba STHTUJIAPH OAPIIO ATUIACTTaHU JAaBIATUMU3HUHT Oy coxara OynraH
KaTTa bTUOOPH Ba yiapra sipaTud OepactraH Kynainukiapu HaTuwxacuaup. [y
OoucaaH xaMm MaMJIaKaTUMHU3ra XOPMKUN CapMOSUTAPHU a0 3TaeTraH KOpXOHAJIApHU
UKTUCOAMI parOaTIaHTUPHIN Ba ylIap yYyH 3apyp IMApPOUTIApHH ApaTud Oepurr yta
MyXUM MacaiajnapaaH Oupu xucoOsanagu. LlyHuHr yuyH xaMm MWUIUMH
UKTUCOIMCTUMU3TA  XOPWXKUI ~ MHBECTHUIUSJIAPHU  kKalnd  KWIMIIHU  sHaJa
daomnamTupunIia  Ba  SHCHM  Jlapaxkara oaM0  YMKUINra JOUp KyWHzaru
yopaTaAOUpIapHH aMalra OUIUPHIL 3apyp:
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v UHQIAIMSA  JapakaCHHA WHBECTUIIMOH JIOMHMXajlap KHMMaT YCHIIUra
TAabCUPUHU KaMAWUTUPUII, IIYHUHTAEK, XOPUAKUM MHBECTULHMSIIAD XAKMUHU SHaJa
KYTaUTUPHILL,

v WHBECTUIIMSJIADHUA peajl Mnuiad YMKaApHUII COXacura, S’IbHH XOMAIICHU
KaiiTa UIIOBYU TapMOKJIapra >kaji0 JTHIIL;

v YEeT 3J1 MHBECTOpJIapura sHaAa KyJald WHBECTHULWS MYXUTHHH SpPaTHII
MakKcaJua COJUK IOKMHU KaMAUTUPUILN Ba COJUK TU3MMHMHHU MHBECTOPJIAP YYYH XaM
CONTAJIAIUTUPHULI;

v V30K MyIJaTi, nacT (OU3IM TYFPUAAH-TYFPU XOPMXKHM KpeauT
pecypclapyHH Kajl0 STUII HMIUIApUHU Ky4aTUpHUII y4yH KyJaik Ba »K03u0anop
WHBECTULIMOH MYXUTHU SPaTULI JO3UM;

v XOpWKHMM  TaxpubanapaaH  kenuO  YMKKAH  XOJJa  XOPMXKUN
MHBECTOPJIAPHU J1aBJIaT TOMOHUJAH KYJ1a0-KyBBaTIOBUHM AACTypiap WILIA0 YUKHILL.

Xynoca KWIMO IIyHH aWTHUII MYMKHHKH, IOKOpUAaru  Takiau@iapHu

aMaJMeTAa KOPUU STUII MUJUTUA UKTHCOAUETUMU3TA XOpYKUN
WHBECTULIMSJIADHU JKaji® »ATUIIHM sHajga (QaojulaliTUPUIITa WXKOOUW Tabcup
kypcaramy. pesuaent 09.01.2020 iinnnary “Y36exucton Peciy6nmkacuauar 2020-
2022 vwinapra MmyJpKajuiaHrad MHBeCTHIMST AAaCTypUHHM aMalira OIIMPHII Yopa-
Tanbupnapu Tyrpucuna’ru 11K4563-con kapopuu umsonanu®. Ba my kapop Guian
V36exucron Pecry6mukacuauar 2020-2022 ifmmapra MymKaaiaHraH VHBeCTHIHS
MACTypu TacAuKiIaHaAu. ByHMHr HaTmkacuaana wunuiad YUKAPUIITHU TEXHHUK Ba
TEXHOJIOTHK >KUXATIaH Y3IyKCU3 SHTHIa0 OOpHII, WKTUCOMUETAA YYKYyp TapKUOMiA
y3rapuiuiapHd aMajira OIIMpPHIL, CAaHOATHU MOJEpHH3ALMsS Ba JIUBEPCUPHUKALUSA
KWIUIIHA WM3YA  JJaBOM OJTTHUPHIN KEJITyCHJa MaMJIaKaTUMH3Ja WHBECTHIIMOH
CUCCATHU TYJIUK aMajira OUIUPUII UMKOHUSTUHU SPaTUIIAIH.
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