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The stability of the economy of our country and its regions and its social, 

economic, and political development are inextricably linked with investment policy. 

Attracting investments has a special place in reducing mutual economic differences 

and inconsistencies between the regions of our republic. Effective use of these 

opportunities creates a basis for rational use of all available resources in the regions 

and structural improvement of the regional economy.Uzbekistan has embarked on a 

series of significant reforms to boost its investment potential and create a more 

welcoming environment for both domestic and foreign investors. These reforms are 

part of the government's broader efforts to modernize the country's economy and 

promote sustainable economic growth. Some key reforms implemented to increase 

investment potential in Uzbekistan include: 

Currency Liberalization: Uzbekistan has transitioned to a more flexible exchange 

rate system, making it easier for businesses to access foreign currency. This change has 

reduced barriers to international trade and investment.Trade Facilitation: The 

government has simplified trade procedures, reduced customs barriers, and streamlined 

customs clearance processes. This has made it more convenient for businesses to 

import and export goods. Business Registration Simplification: The process of 

registering a business in Uzbekistan has been simplified and expedited, significantly 
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reducing the time and cost required to start a new business. Investment Law Reforms: 

Uzbekistan has introduced a new Investment Law, which provides stronger legal 

guarantees for investors, including the protection of property rights, non-discrimination 

of foreign investors, and mechanisms for dispute resolution.Tax Reforms: Several tax 

reforms have been implemented, including a reduction in corporate income tax rates, 

tax incentives for specific industries or regions, and the streamlining of tax 

administration, making the tax system more investor-friendly. 

Special Economic Zones (SEZs): Uzbekistan has established several special 

economic zones and industrial parks with preferential tax and regulatory regimes. 

These zones aim to attract investments in specific sectors, such as manufacturing, 

technology, and agriculture.Labor Market Reforms: Labor laws have been revised to 

simplify the hiring and termination of employees, as well as to create more flexible 

labor contracts, reducing labor market barriers for investors. Public-Private 

Partnerships (PPPs): A legal framework for public-private partnerships has been 

introduced, making it easier for private investors to participate in infrastructure 

development and public service projects.Banking Sector Reforms: The banking sector 

has undergone reforms to improve access to financing for businesses. New financing 

options, including venture capital and private equity, have been introduced.Land 

Reforms: Uzbekistan has initiated land reforms that allow long-term land leases to 

investors, including foreign companies, providing greater security for businesses 

needing land for their operations. 

E-Government Services: The country has invested in digitalization and e-

government services to reduce bureaucracy and improve the efficiency of government 

services. This includes online business registration and tax filing. Transparency and 

Anti-Corruption Measures: The government has implemented anti-corruption 

measures and improved transparency in government processes and decision-

making.Tourism Promotion: Uzbekistan is actively promoting tourism and has 

simplified the visa regime for tourists. This has attracted investment in the tourism 

sector. Renewable Energy: The government is encouraging investment in renewable 

energy, including wind and solar projects, by offering favorable conditions and 

contracts to investors in the energy sector. These reforms are part of a broader effort to 

modernize and open up Uzbekistan's economy, attract investment, and promote 

economic growth. The government is committed to continuing these reforms to further 

increase the country's investment potential. If we focus on the experience of foreign 

countries, foreign investments are one of the main mechanisms for ensuring the stable 

development of the country's economy. Therefore, it is necessary to consider the issue 

of attracting investments and foreign investments to the economy of our country as an 

important factor in economic growth. As the President of the Republic of Uzbekistan, 

Sh.M. Mirziyoyev, stated, "It is necessary to create an incentive system for foreign 
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investors that will encourage them to reinvest their capital instead of withdrawing it as 

soon as possible[1]." 

Also, in his Address to the Oliy Majlis, the President said, "World experience 

shows that any country that has pursued an active investment policy has achieved stable 

growth in its economy. That is why investment is the driver of the economy; it is no 

exaggeration to say that it is the heart of the economy in Uzbek terms. We will achieve 

rapid development in our economy only by actively attracting investments and 

launching new production facilities. 

Expanding the base of raw materials in the republic and deepening its processing, 

increasing the volume of production of competitive finished products with high added 

value, wide involvement of foreign direct investments, and high technologies in 

economic sectors determines the relevance of the chosen topic in the implementation 

of tasks such as ensuring economic efficiency, creating high-income jobs on this basis, 

and rapid socio-economic development of regions. 

Investments, their active involvement, the creation of a favorable investment 

environment, the study of factors influencing investment activities in the development 

of the national economy, including direct and foreign investments, the organization of 

enterprises with their participation, and investments in regions K. Eklund [3], E.D. 

Dolan and D.S. Lindseylar [4], U. Sharp [5], L. Gitman, M. Djonk [6], K. McConnell, 

S. Brew [7], R. Samuelson, and V. Nordhaus [8] types of investment activities and their 

financing sources, scientific and practical bases of investment classification and 

development, investment activity, and scientific research in investment areas 

Also, leading scientists of our republic, D. Gozibekov [9], B. A. Abdukarimov, 

A. N. Jabriyev, M. K. Pardayevl [10], D. Tojiboyeva [11], and others conducted 

scientific research. 

Based on the results of the theoretical research of foreign and domestic scientists, 

we have come to the following conclusion regarding the explanation of the essence of 

investment: The scientific basis of the essence of investment is resource and cost 

approaches; their initial organization requires the use of funds in order to make a profit; 

the social sphere, entrepreneurship, is scientific and has tangible and intangible assets 

and rights to them, including rights to intellectual property objects, which are included 

in the objects of other types of activities on the basis of risks. 

In our opinion, investments are capital that has not yet materialized but is invested 

in means of production. According to their financial form, they are assets invested in 

economic activity for profit. 

Currently, one of the most important tasks in the field of economic development 

is to create favorable conditions for attracting foreign investments to the economy of 

our country, to introduce practical mechanisms for their legal protection, and to further 

improve the investment environment. Therefore, 1,277 investment projects worth more 

http://www.newjournal.org/
file:///D:/TOHIRJON/JURNAL/MAQOLALAR/Journal%20of%20new%20century%20inivations_maqolalar/JONCI_Volume-39_%20(28-oktyabr)/1.негматуллаева%20хумораПВ.docx%23_ftn1


JOURNAL OF NEW CENTURY INNOVATIONS 
 

http://www.newjournal.org/                                                    Volume–39_Issue-1_October_2023 135 

than 109 trillion soums have been formed for 2021–2023. About 4.9 billion dollars of 

it are foreign investments and loans. [2] 

On February 25, 2020, the 101st decision of the governor of the region on the 

implementation of the regional investment program for 2020–2022 was adopted in the 

Samarkand region. Based on this decision, according to the information provided by 

the press service of the regional Investments and Foreign Trade Department, the total 

value of the Samarkand region in 2020 will be 5.5 trillion. A total of 1,248 investment 

projects were implemented, and 12,058 new jobs were created. Including: 3.0 trillion 

for 325 projects in the industry. 5,417 new jobs were created with investment funds in 

the amount of soums; 

1.2 trillion for 423 projects in the field of service provision. 3,665 new jobs were 

created by investment funds in the amount of soums; 

1.3 billion for 500 projects in the field of agriculture. investment funds in the 

amount of soums were introduced, and 2,976 new jobs were created [3] 

On October 2, 2020, the order of the governor of the Samarkand region aimed at 

systematically and effectively organizing the implementation of tasks related to the 

improvement of the system of state and community building and the wide promotion 

of the investment and economic potential of the region to foreign partners in the Action 

Strategy was adopted. 

According to the order, the "Investition Portal" (www.invest.gov.uz) was 

established. For this purpose, the investment and foreign trade departments have been 

assigned personnel responsible for providing reliable information. 

In evaluating the innovative potential of the regions, along with the innovative 

potential of the region, its economic growth, the state's policy in the development of 

the region, and important ways of attracting investment in the region are used. During 

the visit of the President of the Republic of Uzbekistan, Sh.M. Mirziyoyev, to the 

Samarkand region on April 15–16, 2021, a value of 30 trillion 450 billion will be 

implemented in the region in 2021–2022. As a result of the implementation of the 

project, 25,772 jobs will be created [4]. As of January–September 2021, investments 

in fixed capital in the Samarkand region totaled 12,170.8 billion. organized soum. 

(Table 1) [5] We can see their share by district in the table below. 

 

Capital investments in the Samarkand region, January–September 2021 

№ Regions Share by region (in percent) 

1. 
Samarkand city 

 
37.1 

2. Kattakorgan city 4.0 

3. Akdarya district 2.7 

4. Bulung’ur district 2.4 
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5. Jomboy district 2.1 

6. Ishtikhon district 2.7 

7. Kattakorgan district 2.0 

8. Koshrabot district 5.0 

9. Narpay district 1.8 

10. Payariq district 2.7 

11. Pastdarg’om district 5.9 

12. Paxtachi district 3.1 

13. Samarqand district 15.5 

14. Nurabad district 4.0 

15. 
Urgut district 

 
5.2 

16. Tayloq district 3.7 

  

As can be seen in the above table, the amount of capital investment in Samarkand 

region (37.1) and Samarkand district (15.5) is higher than in other districts. But in the 

rest of the regions, these indicators are almost below average. This indicates that it is 

necessary to increase the amount of capital invested in these regions. 

In our opinion, today we consider it necessary to carry out the following activities 

to attract investments to the region: 

First, improvement of the bank-credit system 

Second, to further strengthen the protection of the rights of investors. 

Third, removing bureaucratic obstacles 

Increasing the investment potential in the Samarkand region of Uzbekistan 

involves implementing a range of mechanisms and strategies to attract domestic and 

foreign investments. Here are some mechanisms to enhance the investment potential 

in the region: 

Infrastructure Development: Invest in infrastructure projects such as 

transportation, energy, and utilities. Improved infrastructure can reduce business costs, 

enhance connectivity, and make the region more appealing to investors. 

Investment Promotion Agencies: Establish or enhance investment promotion 

agencies that can provide information, support, and incentives to potential investors. 

These agencies can help streamline the investment process and serve as a one-stop shop 

for investors. 

Special Economic Zones: Create special economic zones or industrial parks 

within the region. These zones often come with tax incentives, simplified regulations, 

and improved infrastructure to attract investments in specific industries. 
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Legal Reforms: Simplify and streamline the regulatory environment for 

businesses. Ensure that property rights are well protected, and reduce bureaucratic 

hurdles for investors. Creating investor-friendly legal frameworks can significantly 

boost investment. 

Incentives and Tax Breaks: Offer incentives, tax breaks, and other financial 

advantages to attract investors. These may include reduced corporate taxes, customs 

duty exemptions, or grants for specific industries or projects. 

Access to Finance: Improve access to financing for businesses through 

partnerships with banks, microfinance institutions, and other financial intermediaries. 

Encourage the establishment of venture capital and private equity funds. 

Workforce Development: Invest in education and training programs to ensure a 

skilled and adaptable workforce. This can make the region more attractive to 

knowledge-based industries. 

Promotion and Marketing: Promote the Samarkand region to both domestic and 

international investors. Engage in marketing campaigns and participate in trade fairs 

and investment forums to showcase the region's potential. 

SME Support: Support small and medium-sized enterprises (SMEs) through 

access to finance, training, and market linkages. SMEs are often a crucial source of 

economic growth and job creation. 

Strengthening the Rule of Law: Ensure that the rule of law is robust and 

consistently enforced. This builds investor confidence by guaranteeing that contracts 

and investments are protected. 

Sector-Specific Development: Identify and prioritize key sectors with growth 

potential in the region and tailor policies and incentives to encourage investment in 

those areas. This might include the tourism, agriculture, manufacturing, or technology 

sectors. 

Public-Private Partnerships (PPPs): Encourage partnerships between the public 

and private sectors to finance and develop infrastructure projects. PPPs can reduce the 

government's financial burden and attract private investment. 

Transparency and Governance: Promote transparency and good governance 

practices to create a favorable investment climate. Anti-corruption measures and 

transparent decision-making processes are essential.  

Environmental Sustainability: Emphasize sustainable and environmentally 

friendly investments to align with global trends and attract responsible investors. 

Investor Services: Develop investor services that assist investors with permits, 

licensing, land acquisition, and other administrative tasks. 

Creating a business-friendly environment and providing a clear path for 

investment can significantly enhance the investment potential in the Samarkand region. 
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It is important to continually assess the region's strengths and weaknesses and adapt 

investment promotion strategies accordingly. 

To sum up, in order to increase the investment potential in the Samarkand region, 

it is necessary to attract investments to each of the regions of our region, present 

promising project proposals for business entities wishing to invest, and systematically 

ensure the development and implementation of quality projects with foreign partners. 

It will be necessary to foster mutually beneficial cooperation, create favorable 

conditions for the activity of investors, and develop measures to attract investments. 
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