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AHHoOTaumMsi: Makonajga WHBECTUTIMSA (AOIUATHU camMapaid amalira
OIIMPUILJIA MOJUSBUN TapTUOTa COJYyBYM MEXaHM3MJIAPUHU KOPUHM ITHUII aKc
ATTUPWIITaH. MamiakaTMu3a aCOCUM KalMuTalira XOpHKU WHBECTUTLUSIIAPHU
Kand KWIUIIHU 3aMOHABUN YCyJUIap JKOPUM ATUIIHUA PUBOMNIAHTUPHII
3apypHUSITH MAKOJIa1a ¥3 aKCUHU TOITaH.
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MOJUSTAITUPUI, OaHK, KpPEIWUT, COJUK, KUMMATIM KOFO3Jap, BajoTa,

MOJIUABUU MEXAHU3M.

AHHOTanus: B cratbe oTpakeHO BHEIPEHNE MEXaHU3MOB (DMHAHCOBOTO
peryJimpoBaHus B ahpexTrBHOE OCYILIECTBJICHHE VHBECTUIIMOHHOU
nesATeabHOCTH. B cTathe OTpa’keHa HEOOXOJIMMOCTh pa3padOTKU BHEAPEHUS
COBPCMCHHBIX MCTOIOB IIPHUBJICHCHHA HHOCTPAHHBIX I/IHBCCTHHI/Iﬁ B OCHOBHOMU
KaIlluTaJl B HAILIEW CTpaHe.

KiroueBble ciaoBa: DKOHOMUKA, MHBECTUIIMU, KallUTal, MPEANPUSITUE,
dbuHaHCHpOBaHUE, OAHKOBCKOE JI€JI0, KPEIIUT, HAJIOTH, IIEHHbIC OyMaru, BajtoTa,
(MHaHCOBBII MEXaHU3M.

The summary: The article reflects the introduction of financial
regulatory mechanisms in the effective implementation of investment activities.
The need to develop the introduction of modern methods of attracting foreign

investment in fixed assets in our country is reflected in this article.
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Kaxon amanuéru Taxxpubacu IMIyHU KYpCaTMOKIAKH, (aosl HHBECTUIIUS
CUECATUHUHT IOPUTWJIMIIM Ba IIyHra MOC paBHIJla XyAYIJard MaBxy/l
WHBECTULIMS CAIOXMATHAAH YHYMJIM (QoWJaNaHWIMIIM Xap KaHJal JaBiatr
UKTHCOOUETUHUHT OapKapop YycuIIMra Xu3Mar Kuwiaad. MamiakatuMusaa
MHBECTULINS (HAOTHUSITUHU MOJIUSIBUI TapTHOTra CONUILI OYTYHT'M KYHHUHT MyXUM
HyHanunuiapuiad Oupu XucoOnaHaau. ByryHru KyHJa XyXKalnuk cyObeKTiIapu
daonusaTuaru VHBECTULMOH KaluTal KyWrjManap XY KAITUKHA
PUBOJIAHTUPUILTA KapaTwiraH camapanu Bocutaaup. UIyHUHr yuyH,
MHBECTUIMOH (haOTHATHHHT CaMapajopINIHHN ONIMPHII KapacHH Y30eKHCTOH
PecniyOnukacunuHr  XapakaTiap CTpaTerusacHja akc dTraH TapTulra
COJIMIIIHUHT MOJUSBUN-UKTUCOIUN MEXAaHU3MHHU TAaKOMUJUIAIITUPHUIN XamJia
YCTYBOP COXaJIapPHU PUBOXIIAHTUPUILITA EHIAIITAH.

2017-2021 iiminapma  Y36eKHCTOH PecryGiMKACHHM — PHBOMKIIAH-
TUPUIIHUHT OemTa YCTyBOp WyHanmuimm OVitmdya XapakaTiap CTpaTerusiCHHH
«®aon WHBECTMLHMSIAD Ba WKTUMOUM PHUBOXKIAHUII MUIM»Ja aMaira
OILIMPUIITa OWJ] JABJAT JACTypy OeNTuiiaHraH BaszudanapHu aMmaira OmUpHUIIIa
MyXUM XyxoKaT Oynau. Maskyp BasudamapHUHT camMapaiv OaKapUIUIIH
V36eKnCTOHIa MHBECTUILMS CAIOXHATHHE MOJNHSABHI Ky/IaG-KyBBaTIall yayH
TYFPUIAH-TYFPU WHBECTULIMSUIAD (PAOTUATHHU NIAKIUIAHTUPUII Ba WHBECTUIIUS
CAJIOXUSITUHU  (DAOJUATHU OIIMPUIIHUHT WJIMHM  acOCIapUHM  TaKOMMJI-
JAIITUPHUIIAA MYyXUM aXaMusITra sra Oyiau.

AlWiHM  BakTaa, V36ekucron PecnyOnukacuma mamiakaTUMU3aa
WHBECTUIIMOH (AOTUATHHA MOJUSIIAIITUPUIN aMATUETUHU TaKOMUJLIAIITHPUIIT
Oounan OornmuK Oynran 6up Katop Myammodnap Mapxyn. llynnait myammonapaan
Oupu OYn1uO, ONMHAAWIaH WHBECTUTLUS pecypcilapuJaH MUHTaKaBUil Ba
KOpIIOpaTUB  Japaxaiapaa camapacu3 (oianaHuIl Xamaa HHBECTUTLHOH
MOTCHCHAJITA JPUIIHNIN yIYyH WHBECTUTIIMOH (HAONMHUSITHU MOJHUTAIITHPUIITHA

TapTI/I6Fa COJIYBUM  YCYJUIAPDHHUHI' MABXYyAd  OSMACJIIUIU,COJIMKKA TOPTHII
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X)apa€HUJArn KaM4yWIuKJIap, JABJATHUHI WHBECTULIMOH JACTYPJIBPHH aMalira
OLIMPHUII CHUECATUAATH TO3UTLIMICH Ba  COJIMK-OOKXOHA KOHYHUYMIIMKIATH
IOKJIamMaliap MyXUM MyoMMoJiapAaH OYinu0 KOJIMOK/A.

WNHBecTHLIMOH daonusTHH MOJIMSIBUIA MEXaHU3MHH
TaKOMWUIAIITUPUIIAATHA EHIANTYBIIAD UKTUCOAHUHT JUHAMUK PUBOMIIAHUILINTA
Kapa® YHUHT STWIYBYAHJMTMHU omupuira Epaam Oepamu. Acocuil 3bTHOOD
XOPUKUN MHBECTOpJAp XYKYKIApUHH XUMOS KUJIUII KadoJIaTHHU OUIMPHUIITa,
XOPUKUN MHBECTUIUSUIAPHU a0 STUII Ba yiapJaH GoilalaHuIIHU TYXTaTHO
TypyBuM 0030pAaH TalIKApUIAru xKapa€HJIapHU TapTUOra COJMIIHULIUTA
KapaTWJINIIK MyXUMIup. MTHBECTUIIMOH QaoausaTHH camapaiu TapTHOra COIMII
Makcaauaa MaHdaariap KEIUWUIyBUHUM TabMHUHJIOBYM HWYKA Ba  TAaIlIKH
OMIJIJIApHU y3ap0 MYBO(DHUKJIAIITHPUINTA YakKupuil Myxumaup. Kareropus
cuparuga “mMexaHu3M” araMacd UKTHCOIAWN KOHYHJAp Ba TaMOWWIIIap
WIUTAIIMHUAHT OOBEKTUBIUIY OWjiaH OOFIHUK OYJINO, YHUHT aCOCH Ba MOXUSATHHU
TalIKWJI 3TaJAM XamJa WHBECTULIUOH (AaonusATHU TapTUOra CONMLILAATU
Xapakarjgap TaOuMaTUHM OeNruiaiiiurad HaTwXKajlapra SpHUIIMLIIard BOCUTA
xucoOmanaau. MuBecTuMOH (PaoJuaATHM TapTUOTA COJUIN  MEXaHU3MHU
KaTeropusiCi MOXHUATUHU TYIMK 04MO OepHIla YHUHI IIAaKJJIaHWIIKA Ba
PUBOXJIAHUIIKA ~ OOCKUWIAPMHU TAAKUK KWIMII Makcaara MYyBOQUKIUDP.
NuBecTMIMOH (DAOIUATHU TapTHOra COJIMII MEXaHU3MHHHUHT IIAKJJIaHUII

JIaBpJIapH >KaJBAJIJ1a KEITUPUIITAH.

NuBecTUIIHOH (Pa0JIUATHH TAPTUOTA COJTHUII MEXAHU3MHUHHUHT 0030p

MYHOCA0AT/IapUra YyTraHJIaH KeMUHIM IIAKIAHUII 00CKUYWIapH

bockuuiap Ma3myHu

| Gockia HKkTuconui UCJIOXOTIIap HaTW)Kacuaa  TAIIKUIOTJIAPHUHT

MHBECTHULIMOH  (aoNMsSIT IOPUTHUII  COXACHUZAru  XYKYKJIapUHHUHT

1991-1996 . o
KeHraiumu. by naBpja Xyxainuk IOpUTYBUM CyOBEKTIap QaoiausTuaa
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nunsnap ce3uyapiau y3rapuil 103 6epmaau. Kanuran naBnaT sraquk XyKyKuaaH

YUKApUIN0, XyCycHii Ba OOIIKa IIaKyiapra Oepuiim.

HNuBecTuinoH (paonmMATHUHT HOMapKasJalliraH IIakjjapura Xamzia
Il Gockuy MHCTUTYIIMOHAJ Y3TrapuIlIapura acoc COJMHUIIM HaTHXKacHulia TYpJIH
1997 HIakjagard TalKWIOTIap V3 MaOJarjJapuHU WHBECTHIUS KWJIUIIIA
finan 2005 | MYCTaKH/UIMKKa spuinay. Wiab 4ukapuin coXacHaaH HHBECTHLHOH
HyIraua pecypcaap HOMOAAUNA HIIa0 YMKAPUII XaMJla TUXKOPAT Ba MOJMUSBUN

XU3Matiiapra KUpUTHIIA 6OIHJIaHI[I/I.

I 6ok JlaBnar Ba HOJABIAT TAIKWIOTIAPHUHI MHBECTULIMOH CTAaTYCHJAru
2006 y3rapuiniap, MyJIKKa Orajldk KHIWII IIaK/UlapuJaH KaTbud Haszap
finmaan 2010 | WHBECTHLUSIAP TapKAOWJaru y3rapuiiap Ky3aTHJIIH.
HuTraya HMuBectunysiap 5pKUH UKTUCOANN 30HAIapra HYyHAITUPUIIIH.
IV 6ockry Hadakar Typmu manOanapHu, Oanky TAIIKHIOTIAPHUHT HIMHA-
2011 TEXHUK Oa3ajlapuHU OOIIKAPHII YYyH TETHIIIM IIApOUTIap SApaTajlu.

0701 aH 2016 I/IKTI/ICOI[I/IéTHI/I MOJCpHU3anusAIall MapouTuaAa HMHBCCTUIUAIAIIHUHT

Huiraua TaMOMaH SIHTYU MCXaHHU3MU HMIAKIJIAHTUPUIIIN.

VY30eKUCTOH  MKTHUCOAMHM  MYBO3aHATJIAIUTHUPUII  IIAPOUTHUIA
WHBECTHULIMOH (aosMaATHU (AOJUIAIUTUPUIL Ba YHUHT KEUHMHIHU

Oapkapop PHUBOXKJIAHUIIK  JTABOM O3TMOKAA. TalIKUJIOTIapHUHT

2017
MHHOBAITMOH-UHBECTUIIMOH (HaOJusATU PUBOXKJIAHTUpUIMOKaA. Kaiita

WWIIaH
nuuiad YUKApuIl OWIaH MIYFyJUIaHa€TTaH KOpXOHajapra XOpWKUN

XO03UPTU
MHBECTUIIMSUTAp kaimO »tuiamokaa. 2017-2021 iwmmap gaBoMmaa

BaKTraua

WKTUMOUM-UKTUCOIUNA  PUBOKJIAHUINI ~ CTPATETUSICUHUHT  JlaBJiaT
nactypu gpoupacuna 2030 iunraya MHHOBAlMOH-MHBECTUIIMOH

OKMMJIApH KEJMIIUHUHT YCTYBOP MYHaIUIUIapu OeNTUIaH Iu.
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MonusiBuii TapTHOTra COJMUIIT MEXaHU3MHU KOPXOHAJIAPHUHT WHHOBAIOH
Ba WMHBECTUIUS CAJOXUATUHU OIIMPUIITa, MaBXKyJ WHHOBAIlMOH-UHBECTHUIIMS
pecypciapian camapayiv poiTaTaHIMIINTa HYHATTHPUIIUIIN Kepak.

bo30p HMKTHCOIM PUBOXKIIAHTAH MAaMJIAKATIAPHUHT YXIIAl MOJIUSBUU
MEXaHU3MJIAPUHU SIPATHUII Ba (GAOTUAT IOPUTUIITMHUHT )KaX0H TaXpruOacy IIyHU
KypCcaTaavuKu, JABJIATHUHI PHUBOXKJIAHUII CTPATETHSCHMHU amalra OIIWPHII
JKapa€HuJa ro3ara KejlaJuraH MyaMMOJIapHU XaJl KWJIUIIJa XyKYMaTHUHT YpHU
Kyga Karra. JlaBIaTHUHr JMKKAT MapkKasuja WKTUMOUNW-UKTUCOAUN Ba
JKOJIOTUK MYaMMOJIADHM Xajl KWIHI, caMapaid WKTUCOAUETHU SAPATHUIL,
VHHOBAIlUOH CAJIOXMSATHU PHUBOXIIAHTUPUII YYyH MOJIMABUM  TU3UMHU
MIAKJJITAHTUPUIN Ka0u Macajiajap €4MMHM MaBxXynd OyiMaca MHBECTUTLHSIAP
XapaKkaTUHU PUBOXJIAHTUPUII MyMKHUH 3Mac.

KopxoHanapHUHT MHHOBAIMOH-UHBECTUIIUABUN (HaOTUATHHH TapTHOra
COJIMITHUHT MOJIMSBUNA MEXaHU3MUHU IAKJUIAHTUPUII KapaéHUa JaBIaTHUHT
MyTaHOCHUO Ba MyXTa YiJIaHTaH MOJUSBHI cHEcaTH, IIyOXacu3, UKTHCOAUETIA
MOJIMSIBHI-0030p BOCHUTAJIApUHUHT POJHM Ba CaMapaJOpPJIMTHHHA  OIIUPHIITa
épnam Oepaau, Oy WHBECTHIMSA KaNMUTAIMAAH XaM MablIyM Oup Xyaynl
Japaxacuja, XxaMm OyTyH MamJlakaT Japakacuaa caMmapaid dhoigaiaHuIl yIyH

SAHI' UMKOHUATIIAD ApaTaiu.

V36exncronaa 2005-2019 iinnaapaa acocuii KanuTaara

MHBecTHIMSIAP (MJIPA. CYM)°

5 https://stat.uz/uz/rasmiy-statistika/investments
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JlaBnaT pUBOKJIAHUII JACTYpUTa KUPUTHITAH WUPHUK JIOMMXaJapHUHT
amajira OIIMPWIMINKA HaTWXKacuaa WWUIap JaBOMHJAA aCOCHM KamuTajira
WHBECTULIMSUIAPHUHT IOKOPH YCHIII CypbhaTiapura 3pulmiMokaa. Pecmyonukana
WKTUMOMM  coXa Ba  HMKTUCOAMETHM  PUBOMJIAHTUPUIN  Y4yH Oapua
MOJUSTAITUPUIT MaHOanapu xucoouaan 2019 iunga 195,9 mupa. cym acocuit
KaluTaiara MHBECTULUSUIIAP Y3iamTupuiay, 0y 3ca, 2018 iinnra nucbatan 157,0
¢dousnu Tamkuia 3tau. 2018 iiunaa sca, ymoby kypcarkuu 124,2 mapa. cym €ku
2017 #wunra Hucbaran 270,0 ¢dousz acocuil KamuTajira WHBECTULIMSIAP
V3JIAIITUPUILIM.

Yy rucrorpaMma MabiyMOTJIapUra acocjiaHu®, acoCuil Kamurtalira
WHBECTUIMSUIAPHUA V3JAIITUPUIN XaMJa WHBECTUIUSIIADHUHT YCHUIl CypbhaTH
AW an-nunra omuo O0paéTranIMruau Ky3aTUIIUMU3 MYMKUH.
Nupectunmsuiapauar ANMparu ynymu 2019 tinnga 2018 #iunra auc6artan 7,1
domsra xyrapunrad Ba 37,1 ¢ousnu Tamkwn dtran (ymOy kypcatkua 2010
nunmna 24,6 douwsra TeHr Oynran). AvHu mnaitaa Koszoructonma acocuid
KanuTaiara WHBecTUNMsUIapHUHT MamjakaT AWMMparu ynymm 14,0 dousnu,

Poccusina 23 pousnn Tamkun >tran.®

5 https://stat.uz/uz/rasmiy-statistika/investments
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NuBectutnvst (paomusiTHHA MOJMSBHN TapTHOTa COJUIIIATH MaBXKYl
aXBOJIHM TyOJlaH Y3rapTUPHII, XOPWKUM WHBECTUIINS OKMUMJIADUHHUHT YCUIIIN]IA
XaJIKapO MOJIMS MHCTUTYTJApU Kap3japH JoMpacujia UMIIOPT ajJoKaJlapHu Kaiia
STHII TapTUOUHU COJITAJIAIITUPUITUIIIH, caHoar KOPXOHAJIAPUHU
MOJICpHHU3AIMSIAII Ba TEXHHMK KalTa TabMHUHJIAIN, COJUK FOKUHHUHT
Macau TUPUIIUILIH, MaxcyJaoT  TaKCHUMJAII TYFPUCHIATH OMTUMHHUHT
KYJUIAHWJIUIK, IIYHUHTJCK, XOPWIXKUW WHBECTOpJIap OWIaH WHBECTHUIUS
mapTHOMAJTApPUHU TY3HUII WYIM OpPKAIM OPKaJld MOJIMSIBUM OapKapopiIMKKa
SPUIIMIN  3apypauruHu  keatupud® umkapagu. Iy cabGabgan mamuakar
WHBECTUTIIMOH TapakKKUETUHU TabMUHJIAII YYyH HWHBECTHIHSA (HaOTHATHHU
MOJIMSIBUM TapTUOTa COJUIIHUHT Y3Ura XOC XYCYCHUATHAAH Keaud 4YuKuoO,
KyWHJarujapHd amajra OIIUPUIIl  OpKaIM  HMHBECTULMS  (aoTUSTUHU

MOJIMATIAIOTUPUIITHA TapTI/I6Fa COJIMII MYMKUH:

> HMHBCCTHIIUA (I)aOJ'II/ISITI/IHI/IHF MOJIUSIBUI TapTI/I6Fa coJimaa

COJIMKJIADHUHT TOPTWIMIIMHHA HA30PAaTHHU OIIUPULL 3apyp;

» WYKU Ba TAIIKW WHBECTUIUSJIAPHUHT CaHOAT KOPXOHAJIApH
WHBECTULIMS (PAOJUATHHU aMalira OUIUPHINIA TYFPUAAH-TYFPU UIITUPOKHHU

OIIMPHIIL JTIO3HNM,

» wuHBeCTUIUS (HAOIMATHHUHT MOJMSIBUN TapTUOTa CONMUIN YYYyH
3apypuil MOJIUSBUH Ba HOMOJIMUABUN HWHCTYpMEHTJIapHU (oHa 0o30pH

MEXaHU3MJIAPUHU OPKaJU TaTOUK ATHIL 3apyp;

» MaMJIaKaTUMHU3ra WYKM Ba TAlIKH WHBECTUIUSJIAPHM Kan0d JTHIIAA
MKTHUCOJIUM aXBOJIM Ba UMKOHUATIAP, MOJIUSIBUM MOTECHCUAIM TYFPUCHIA AHUK

ax00pOT Ba MabJIyMOTJIAp OJIUII UMKOHUSTUHU SIPATHUII JIO3UM.
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